State of Kansas

City
2027
NOTICE OF HEARING TO EXCEED REVENUE NEUTRAL RATE AND BUDGET HEARING
The governing body of
City of Troy
will meet on September 2, 2026 at 6:00 PM at Troy City Hall for the purpose of hearing and
answering objections of taxpayers relating to the proposed use of all funds, the amount of ad valorem tax, and the Revenue Neutral Rate.
Detailed budget information is available at Troy City Hall and will be available at this hearing.
BUDGET SUMMARY
Proposed Budget 2027 Expenditures and Amount of 2026 Ad Valorem Tax establish the maximum limits of the 2027 budget.
Estimated Tax Rate is subject to change depending on the final assessed valuation.
Prior Year Actual for 2025 Current Year Estimate for 2026 Proposed Budget for 2027
Proposed
Actual Tax ' Actual Tax | Budget Authority for [ Amount of 2026 | Estimated
FUND Expenditures Rate* Expenditures Rate* Expenditures Ad Valorem Tax | Tax Rate*
General 431,041 41.367 > 638,355 42.700 746,673 248,651 41.965
Debt Service
Library
Tort Liability 10,407 2.075 2.110 109,615 13,115 2.213
Special Highway 19,616 29,806 35,805
Electric 1,190,109 1,360,228 1,395,634
Water 706,365 461,994 491,000
Sewer 184,677 235,110 240,860
Ambulance District 114,614 45,500 101,746
Employee Benefit 168,867 213,700 217,200
Community Center 108,138 70,000 75,000
Electric Special Assessment 76,129 80,075 78,150
Equipment Reserve 73,396 122,582
City Sales Tax 1% 80,232 387,278
Non-Budgeted Funds-A 68
Totals 3,163,659 43.442 3,134,768 44.810 4,001,543 261,766 44.178
Revenue Neutral Rate** 42.682
Less: Transfers 210,811 267,728 278,634
Net Expenditure 2,952,848 2,867,040 3,722,909
Total Tax Levied 237,363 252,901 XXXXXXXXXXXXXXXXX
Assessed
Valuation 5,463,940 5,643,902 5,925,249
Outstanding Indebtedness,
January 1, 2024 2025 2026
G.O. Bonds 2,305,409 2,202,810 2,099,271
Revenue Bonds 0 0 0
Other 0 0 0
Lease Purchase Principal 119,000 78,428 316,040
Total 2,424,409 2,281,238 2,415,311

*Tax rates are expressed in mills .
** Revenue Neutral Rate as defined by KSA 79-2988
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